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Supporting local 
businesses
Throughout the current restrictions 
I have worked with many local 
businesses on initiatives that would 
allow them to continue to trade or to 
re-open safely once restrictions are 
lifted and promoted the importance of 
continuing to shop local. 

I raised a number of issues with the 
Minister for Business Enterprise & 
Innovation in the Dáil that had been 
raised with me by local businesses 
including the need for financial 
supports for businesses to implement 
social distancing and sanitisation 
measures.

I also pointed out that deferring rates 
will not be sufficient - rates need to 
be written off and I am delighted 
that the new Restart Grant for small 
businesses will see a grant awarded 
that is the equivalent of the rates paid 
by the business in 2019.

Much work will need to be done on 
the provision of liquidity, particularly 
working capital for businesses and I 
highlighted to the Government that 
direct reliefs will also be needed 
in particular sectors, including for 
instance the restoration of the lower 
VAT rate scheme for the hospitality 
and tourism sector. There must be 
continued forbearance by Revenue in 
terms of allowing businesses sufficient 
time to repay parked VAT, PRSI and 
PAYE bills from earlier in the year.

Here I have compiled in one place 
many of the supports that are now 
available for businesses. 

Restart Grant 
for small businesses 

Small businesses 
can now apply 
for a Restart 
Grant which 
will amount to 
between €2,000 
and €10,000. 
This will be 
available to 
businesses 
employing 1-50 
people and 
with a turnover 
under €5m. The 
grant will be the 
equivalent to the 
rates bill paid by 
the business in 

2019 and is intended as a grant towards the cost of re-opening your business.
Applications can be made through the local County Councils 
This scheme will help small businesses with the costs associated with 
reopening and re-employing workers following Covid-19 closures.
To avail of the Restart Grant, a business must be in the Local Authorities 
Commercial Rates Payment System and:  

1. have an annual turnover of less than €5m and employ between 1 to 50 
people;

2. have closed and/or suffered a projected 25%+ loss in turnover to end 
June 2020;  

3. commit to remain open or to reopen if it was closed;
4. declare the intention to retaining employees that are on The 

Temporary Wage Subsidy Scheme (TWSS) and to reemploy staff on the 
Pandemic Unemployment Payment where applicable.

The grant can be used to defray ongoing fixed costs, for replenishing stock and 
for measures needed to ensure employee and customer safety.

Applications are now open. For further details see: http://www.
roscommoncoco.ie/en/Services/COVID-19-Services-Updates/Rates/
Covid-19-Business-Restart-Grant.html or https://gccapps.galwaycoco.ie/
RestartGrant/
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A range of measures 
are available to support 
businesses that have been 
negatively impacted by 
Covid-19. 
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• A three-month commercial rates waiver 
for impacted businesses. See http://www.
roscommoncoco.ie/en/Services/COVID-
19-Services-Updates/Rates/ or www.
galwaycoco.ie

• A €2 billion COVID-19 Credit Guarantee 
Scheme to support lending to SMEs. 
Features of the scheme: 

 - 80% guarantee on lending of €10,000   
 and  €1 million to SMEs until    
 the end of this year

 - interest rates will be below current   
 market rates

 - terms ranging from 3 months to 6   
 years

 For more details see: https://dbei.gov.ie/
en/What-We-Do/Supports-for-SMEs/COVID-
19-supports/Credit-Guarantee-Scheme-
COVID-19-FAQ.html

• A €2 billion Pandemic Stabilisation 
and Recovery Fund within the Ireland 
Strategic Investment Fund (ISIF), which 
will make capital available to medium and 
large enterprises on commercial terms. 
Investments are made on a commercial 
basis. See https://isif.ie/pandemic-
stabilisation-and-recovery-fund

• The ‘warehousing’ of tax liabilities for twelve 
months after recommencement of trading 
during which time there will be 

 - no debt enforcement action taken by   
 Revenue and 

 - no interest charge accruing in respect   
 of the warehoused debt. 

 See: https://www.revenue.ie/en/
corporate/communications/documents/
tax-debts-warehousing.pdf
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The NEW measures include:
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COVID-19 Business Financial Planning Grant: 
Worth up to €5,000, this grant is designed to help 
companies to develop a robust financial plan, 
including the preparation of documentation 
required to support applications for external 
finance from banks and/or other finance 
providers. The grant is a new support for 
Enterprise Ireland clients and those manufacturing 
or internationally traded services companies 
that employ 10 or more full time employees. The 
application process will remain open throughout 
the year and details are available at: https://www.
enterprise-ireland.com/en/funding-supports/
Company/Esetablish-SME-Funding/Covid-19-
Business-Financial-Planning-Grant.html

Lean Business Improvement Voucher: This 
is available to eligible companies to access up to 
€2,500 in training or advisory services support 
related to the continued operation of their 
businesses during the current pandemic. It is 
open to small, medium or large client companies 
of Enterprise Ireland or Údarás na Gaeltachta 
(including High Potential Start-ups). The voucher 
may be used to obtain services from approved 
providers. More info: https://www.enterprise-
ireland.com/en/Productivity/Lean-Business-
Offer/

There is also a range of 
EXISTING business supports 
which may also be of interest 
to you:

Email: dnaughten@oir.ie

Trading Online Voucher: Offers financial 
assistance of a 90% grant up to €2,500 along with 
training and advice to help your business trade 
online for businesses with up to 10 employees. 
Businesses that have already received a Trading 
Online Voucher can now apply for a second 
voucher, where upgrades are required. More 
information: https://www.localenterprise.ie/
Discover-Business-Supports/Trading-Online-
Voucher-Scheme-/

Training and Mentoring: Enterprise Ireland’s 
eiLearn  is an online learning resource where you 
can access over 400 pieces of customised content 
designed for Irish SMEs. The Local Enterprise 
Offices have moved training programmes, 
workshops and networking meet-ups online, 
covering areas such as cash management 
in a crisis, leading your business through 
COVID-19 and advice for employers impacted 
by the crisis. To find out more visit https://
www.localenterprise.ie/Portal/response/
Online-Business-Resources/Online-Business-
Resources.html

COVID-19 Online Retail Scheme: Applications 
are now open for the new Enterprise Ireland 
Covid-19 Online Retail Scheme to support retail 
companies to enhance their digital capability. The 
call is open to indigenous retailers employing 10 or 
more people to develop a more competitive online 
offer in response to the Covid-19 crisis. Grants 
ranging from €10,000 to €40,000 will be awarded 
under the competitive scheme. Closing date for 
this scheme is 27th May. More details: https://
www.enterprise-ireland.com/en/funding-
supports/Online-Retail/Online-Retail-Scheme/
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Online supports from Local 
Enterprise Office
The Local Enterprise Office is offering a range of online supports 
for business ranging from podcasts to HR support, business 
webinars and more. 
Check out the range of supports available at: https://www.
localenterprise.ie/Portal/response/Online-Business-
Resources/Online-Business-Resources.html

The Pulse Club Ballinasloe
The Pulse Club 
is an initiative of 
the Ballinasloe 
Area Community 
Development with two key objectives:

• Provide a networking platform for both new entrepreneurs 
and developing businesses;

• Provide members a mentoring and support service via 
monthly presentations by seasoned executives as well as 
subsidised in-depth courses on key topics.

The Club is a resource for entrepreneurs from all business types 
offering mentoring, support and a local network in the town 
centre of Ballinasloe. As part of The Pulse Club you will have 
access to a wide variety of targeted workshops. 

The Pulse Club is hosting a series of webinars to help assist local 
businesses through unprecedented times. To find out more visit: 
https://www.thepulseclub.com/
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If you would like to discuss any of 
these matters further or feel I can 
be of assistance to you, please do 
not hesitate to contact me. 

Seeking proposals for getting back to business
I am asking local businesses to consider how they can introduce 
social distancing to allow them to safely re-open and also what 
supports they may need.
I previously proposed measures which could allow people to safely 
return to work, including placing a yellow notice on public access to 
the workplace outlining how they are complying with social distancing 
rules.
Over the coming weeks steps will be taken to re-open our economy. 
However, we are all conscious of the fact that it won’t simply be a case 
of ‘business as usual’ and that we will have to find new ways of doing 
things.
Social distancing will remain a feature of our lives for some time 
and this will no doubt present challenges which are unique to each 
industry, profession and business. I believe by working together we 
can find solutions and supports that will allow businesses to find a 
new way of operating and allow us to restart our economy.
I am reaching out to local business owners as the experts in their 
business, industry or profession as they are the people best placed to 
help find the answers to the challenges we are facing. 

I am asking people to contact me with suggestions in relation to social distancing measures that could be taken in their 
business, industry or profession to allow them to safely get back to work. I am also interested in hearing about the 
challenges implementing social distancing would create: will it have financial consequences, implications for premises etc.
In addition, I am asking businesses to consider the issue of what State supports may be needed for businesses post-Covid-19 
and send me their thoughts/proposals.
Suggestions and proposals can be sent to dnaughten@oir.ie 

 
Visit www.localenterprise.ie/smeonlinetool and answer 
a few simple questions to find out what supports are 
available to help your business. It helps you navigate in one 
location and provides information and guidance on over 80 
government business supports. 
 
Thinking of starting your own business? There is help out 
there: 

• Local Enterprise Office: Training, mentoring, loans, and 
grants where the company has export potential. 

 Roscommon: tel: 090 6626263/26765 

 e: localenterprise@roscommoncoco.ie

 Galway: tel: 091 565269 e: info@leo.galwaycoco.ie

 Leitrim: tel: 071 9650420 e: info@leo.leitrimcoco.ie

• Enterprise Ireland: A chance to compete for feasibility 
funding, seed funding and equity partners. Visit www.
enterprise-ireland.com

• The website www.selfemployedsupports.ie has 
information on the services & entitlements available if 
you are self-employed and setting up a business. 

• Seed Capital Scheme: if you are a PAYE worker and start 
up and work full-time in your own company, you can get 
tax relief on the capital you invest in the equity of the 
company. The relief is a refund of the income tax you paid 
on an equal amount of income in any of the previous six 
years. The maximum investment on which relief can be 
claimed is €600,000. For further information visit www.
Revenue.ie 

• Three Year Corporate Tax Exemption: New companies 
get relief from Corporate Tax for the first three years of 
up to €5,000 per employee (max €40,000 Tax Credit). For 
further information visit www.Revenue.ie 

• Competitive Start Funding: The Competitive Start Fund 
offers early stage enterprises with significant potential 
the opportunity to compete for an investment of €50,000 
towards the start-up and market launch process. 
Successful starts can graduate to the additional supports 
available for “High Potential Start-Ups”

 E-mail: csf@enterprise-ireland.com or Tel: 01-7272202 
for further information. 
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I hope this newsletter will be of 
assistance to you in supporting your 
existing levels of employment and 
exploring new opportunities for 
expansion.

Just before the summer I organised 
a very successful public procurement 
seminar in Athlone which has allowed 
a number of local businesses to explore 
new options for expansion 

I hope that you find this newsletter of 
benefit and I would be delighted to 
receive feedback on its content.

Also during the year we come across 
supports or business opportunities 
which may be of interest to you and if 
you wish to provide us with a contact 
e-mail to bookingtd@gmail.com we 
can keep you updated.

As always if I can be of assistance to 
you at any stage please don’t hesitate 
to contact me.

Denis
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